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$GPLQLVWHUHG ,WHPV ([SHQVHV� UHYHQXHV� DVVHWV RU OLDELOLWLHV PDQDJHG E\ DJHQFLHV

RQ EHKDOI RI WKH &RPPRQZHDOWK� $JHQFLHV GR QRW FRQWURO

DGPLQLVWHUHG LWHPV� $GPLQLVWHUHG H[SHQVHV LQFOXGH JUDQWV�

VXEVLGLHV DQG EHQHILWV� ,Q PDQ\ FDVHV� DGPLQLVWHUHG H[SHQVHV

IXQG WKH GHOLYHU\ RI WKLUG SDUW\ RXWSXWV�

$GGLWLRQDO (VWLPDWHV :KHUH DPRXQWV DSSURSULDWHG DW EXGJHW WLPH DUH LQVXIILFLHQW�

3DUOLDPHQW PD\ DSSURSULDWH PRUH IXQGV WR SRUWIROLRV

WKURXJK WKH $GGLWLRQDO (VWLPDWHV $FWV� 7KLV LV WKH

$GGLWLRQDO (VWLPDWHV SURFHVV�

$GGLWLRQDO (VWLPDWHV

%LOOV RU $FWV

7KHVH DUH $SSURSULDWLRQ %LOOV � DQG �� DQG D VHSDUDWH ELOO IRU

WKH 3DUOLDPHQWDU\ 'HSDUWPHQWV �$SSURSULDWLRQV

�3DUOLDPHQWDU\ 'HSDUWPHQWV� %LOO �1R ���� 7KHVH %LOOV DUH

LQWURGXFHG LQWR 3DUOLDPHQW DIWHU WKH %XGJHW %LOOV�

$SSURSULDWLRQ $Q DXWKRULVDWLRQ E\ 3DUOLDPHQW WR VSHQG PRQH\V IURP WKH

&RQVROLGDWHG 5HYHQXH )XQG�

$QQRWDWHG

$SSURSULDWLRQ

$ IRUP RI DSSURSULDWLRQ ZKLFK DOORZV DQ DJHQF\ DFFHVV WR

FHUWDLQ PRQH\V LW UHFHLYHV LQ SD\PHQW RI VHUYLFHV� 7KH

QDWXUH DQG H[WHQW RI WKH DPRXQW WR EH DSSURSULDWHG DUH

VSHFLILHG LQ DJUHHPHQWV PDGH XQGHU 6HFWLRQ �� RI WKH

)LQDQFLDO 0DQDJHPHQW DQG $FFRXQWDELOLW\ �)0$� $FW ����

EHWZHHQ WKH ILQDQFLDO PDQDJHU DQG WKH UHVSRQVLEOH 0LQLVWHU�

$QQXDO $SSURSULDWLRQ 7ZR $SSURSULDWLRQ %LOOV DUH LQWURGXFHG LQWR 3DUOLDPHQW LQ

0D\ DQG FRPSULVH WKH %XGJHW� )XUWKHU ELOOV DUH LQWURGXFHG

ODWHU LQ WKH ILQDQFLDO \HDU DV SDUW RI WKH $GGLWLRQDO

(VWLPDWHV�

6SHFLDO

$SSURSULDWLRQV

0RQH\V DSSURSULDWHG E\ 3DUOLDPHQW LQ DQ DFW VHSDUDWH IURP

DQ DQQXDO $SSURSULDWLRQ $FW� ZKHUH WKH SD\PHQW LV IRU D

VSHFLILHG DPRXQW� 6SHFLDO DSSURSULDWLRQV DUH QRW VXEMHFW WR

3DUOLDPHQW·V DQQXDO EXGJHW FRQWURO� XQOLNH WKH DQQXDO

DSSURSULDWLRQV�

)LQDQFLDO
0DQDJHPHQW DQG

$FFRXQWDELOLW\ �)0$�
$FW ����

7KH SULQFLSDO OHJLVODWLRQ JRYHUQLQJ WKH SURSHU XVH DQG

PDQDJHPHQW RI SXEOLF PRQH\ DQG SXEOLF SURSHUW\ DQG RWKHU

&RPPRQZHDOWK UHVRXUFHV� )0$ 5HJXODWLRQV DQG )0$

2UGHUV DUH PDGH SXUVXDQW WR WKH $FW�
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&RPPRQZHDOWK
)XQGV

&RQVROLGDWHG 5HYHQXH

)XQG

/RDQ )XQG

�&5)� ³ 7KLV LV WKH SULQFLSDO ZRUNLQJ IXQG RI WKH

&RPPRQZHDOWK� 7KH &RQVWLWXWLRQ UHTXLUHV DQ DSSURSULDWLRQ

RI PRQH\V E\ WKH 3DUOLDPHQW EHIRUH DQ\ H[SHQGLWXUH FDQ EH

PDGH IURP WKH &5) �V����

(VWDEOLVKHG E\ WKH )LQDQFLDO 0DQDJHPHQW DQG $FFRXQWDELOLW\ $FW

����� WKH /RDQ )XQG FRQWDLQV DOO PRQH\V UDLVHG E\ ORDQ RQ

WKH SXEOLF FUHGLW RI WKH &RPPRQZHDOWK� ([SHQGLWXUH IURP

WKH /RDQ )XQG LV OLPLWHG WR WKH SXUSRVH IRU ZKLFK WKH

PRQH\V ZHUH UDLVHG�

)RUZDUG (VWLPDWHV $ V\VWHP RI UROOLQJ WKUHH \HDU ILQDQFLDO HVWLPDWHV� $IWHU WKH

EXGJHW LV SDVVHG� WKH ILUVW \HDU RI WKH IRUZDUG HVWLPDWHV

EHFRPHV WKH EDVH IRU QH[W \HDU·V EXGJHW ELG� DQG DQRWKHU RXW

\HDU LV DGGHG WR WKH IRUZDUG HVWLPDWHV�

2XWFRPHV 5HVXOWV� LPSDFWV RU FRQVHTXHQFHV RI DFWLRQV E\ WKH

&RPPRQZHDOWK RQ WKH $XVWUDOLDQ FRPPXQLW\� 3ODQQHG

RXWFRPHV DUH WKH UHVXOWV RU LPSDFWV WKDW WKH *RYHUQPHQW

ZLVKHV WR DFKLHYH� $FWXDO RXWFRPHV DUH WKH UHVXOWV RU LPSDFWV

DFWXDOO\ DFKLHYHG�

2XWSXW *URXSV 7KH DJJUHJDWLRQ EDVHG RQ KRPRJHQHLW\� W\SH RI SURGXFW RU

EHQHILFLDU\ WDUJHW JURXS� RI RXWSXWV�

2XWSXWV 7KH JRRGV DQG VHUYLFHV SURGXFHG E\ DJHQFLHV RQ EHKDOI RI

JRYHUQPHQW IRU H[WHUQDO RUJDQLVDWLRQV RU LQGLYLGXDOV�

2XWSXWV LQFOXGH JRRGV DQG VHUYLFHV SURGXFHG IRU RWKHU DUHDV

RI JRYHUQPHQW H[WHUQDO WR WKH DJHQF\�

3RUWIROLR %XGJHW
6WDWHPHQWV

6WDWHPHQWV SUHSDUHG E\ SRUWIROLRV WR H[SODLQ WKH EXGJHW

DSSURSULDWLRQV LQ WHUPV RI JRYHUQPHQW RXWFRPHV�

3ULFH 7KH DPRXQW WKH JRYHUQPHQW RU WKH FRPPXQLW\ SD\V IRU WKH

GHOLYHU\ RI DJUHHG RXWSXWV�

4XDOLW\ 5HODWHV WR WKH FKDUDFWHULVWLFV E\ ZKLFK FXVWRPHUV RU

VWDNHKROGHUV MXGJH DQ RUJDQLVDWLRQ� SURGXFW RU VHUYLFH�

$VVHVVPHQW RI TXDOLW\ LQYROYHV XVH RI LQIRUPDWLRQ JDWKHUHG

IURP LQWHUHVWHG SDUWLHV WR LGHQWLI\ GLIIHUHQFHV EHWZHHQ XVHUV·

H[SHFWDWLRQV DQG H[SHULHQFHV�
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4XDQWLW\ 6L]H RI DQ RXWSXW� &RXQW RU YROXPH PHDVXUHV�

5HYHQXH 7KH PDLQ ZD\ WKH JRYHUQPHQW IXQGV LWV RXWFRPHV� ,W LV

PDLQO\ WD[ UHYHQXH� IHHV IRU UHJXODWRU\ VHUYLFHV SHUIRUPHG E\

JRYHUQPHQW DQG LQWHUHVW DQG GLYLGHQGV UHFHLYHG�

6HFWLRQ �� 5HFHLSWV 6HH $QQRWDWHG $SSURSULDWLRQ�

7KLUG 3DUW\ 2XWSXWV *RRGV RU VHUYLFHV GHOLYHUHG WR WKH FRPPXQLW\ E\ HQWLWLHV

RXWVLGH WKH &RPPRQZHDOWK *HQHUDO *RYHUQPHQW 6HFWRU�

7KH\ DUH RXWSXWV ZKROO\ RU SDUWO\ IXQGHG E\ DGPLQLVWHUHG

LWHPV DQG DUH GLUHFWHG WR DFKLHYLQJ SODQQHG RXWFRPHV�
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$%1 $XVWUDOLDQ %XVLQHVV 1XPEHU

$%6 $XVWUDOLDQ %XUHDX RI 6WDWLVWLFV

$&&& $XVWUDOLDQ &RPSHWLWLRQ DQG &RQVXPHU &RPPLVVLRQ

$176 $ 1HZ 7D[ 6\VWHP

$2)0 $XVWUDOLDQ 2IILFH RI )LQDQFLDO 0DQDJHPHQW

$3(& $VLD 3DFLILF (FRQRPLF &RRSHUDWLRQ

$35$ $XVWUDOLDQ 3UXGHQWLDO 5HJXODWLRQ $XWKRULW\

$6,& $XVWUDOLDQ 6HFXULWLHV DQG ,QYHVWPHQW &RPPLVVLRQ

$72 $XVWUDOLDQ 7D[DWLRQ 2IILFH

&$6$& &RPSDQLHV DQG 6HFXULWLHV $GYLVRU\ &RPPLWWHH

&*)6 &HQWUH IRU *OREDO )LQDQFLDO 6HUYLFHV

&*6 &RPPRQZHDOWK *RYHUQPHQW 6HFXULWLHV

&/(53 &RUSRUDWH /DZ (FRQRPLF 5HIRUP 3URJUDP

&5) &RQVROLGDWHG 5HYHQXH )XQG

&6$ &KLOG 6XSSRUW $JHQF\

&7& &RPSHWLWLYH 7HQGHULQJ DQG &RQWUDFWLQJ

'R)$ 'HSDUWPHQW RI )LQDQFH DQG $GPLQLVWUDWLRQ

)%7 )ULQJH %HQHILWV 7D[

),5% )RUHLJQ ,QYHVWPHQW 5HYLHZ %RDUG

*67 *RRGV DQG 6HUYLFHV 7D[

,0) ,QWHUQDWLRQDO 0RQHWDU\ )XQG

,)&7) ,QWHUQDWLRQDO )LQDQFLDO &HQWUH 7DVN )RUFH

028 0HPRUDQGXP RI 8QGHUVWDQGLQJ

1&& 1DWLRQDO &RPSHWLWLRQ &RXQFLO

3	( 3ODQW DQG (TXLSPHQW

3$<( 3D\ $V <RX (DUQ

3$<* 3D\ $V <RX *R

3%6 3RUWIROLR %XGJHW 6WDWHPHQWV

3& 3URGXFWLYLW\ &RPPLVVLRQ

336 3UHVFULEHG 3D\PHQWV 6\VWHP
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536 5HSRUWDEOH 3D\PHQWV 6\VWHP

6'5 6SHFLDO 'UDZLQJ 5LJKW

633 6SHFLILF 3XUSRVH 3D\PHQWV

73$ 7UDGH 3UDFWLFHV $FW

:67 :KROHVDOH 6DOHV 7D[


