
���

1$7,21$/�&203(7,7,21�&281&,/

6HFWLRQ�����2YHUYLHZ��$SSURSULDWLRQV�DQG�%XGJHW
0HDVXUHV�6XPPDU\

29(59,(:

7KH UROH RI WKH 1DWLRQDO &RPSHWLWLRQ &RXQFLO �1&&� LV WR LPSOHPHQW DQG PRQLWRU
1DWLRQDO &RPSHWLWLRQ 3ROLF\ DQG UHODWHG UHIRUPV HPEHGGHG LQ LQIRUPDO DJUHHPHQWV DQG
IUDPHZRUNV GHYHORSHG DQG DJUHHG WR E\ DOO $XVWUDOLDQ JRYHUQPHQWV� ,WV UHVSRQVLELOLWLHV
LQFOXGH WKH SURPRWLRQ DQG SXEOLF DZDUHQHVV RI JRYHUQPHQW FRPSHWLWLRQ UHIRUP DJHQGDV�
UHFRPPHQGLQJ WKH ¶GHFODUDWLRQ· RI DFFHVV WR LQIUDVWUXFWXUH XQGHU 3DUW ,,,$ RI WKH 7UDGH

3UDFWLFHV $FW ����� DQG DVVHVVLQJ ZKHWKHU 6WDWHV DQG 7HUULWRULHV KDYH PDGH VDWLVIDFWRU\
SURJUHVV WRZDUGV FRPSHWLWLRQ SROLF\ UHIRUP�

7KH 1&& YLVLRQ LV WR SURYLGH SURIHVVLRQDO FRQVXOWDQF\ VHUYLFHV WR JRYHUQPHQWV DQG WR
FRQWLQXDOO\ VHHN FUHDWLYH VROXWLRQV IRU UHIRUP� FRPSHWLWLRQ DQG SURJUHVV SHUIRUPDQFH
UHYLHZ WKDW ZLOO UHVXOW LQ JUHDWHU HFRQRPLF JURZWK� OHVV XQHPSOR\PHQW� EHWWHU VRFLDO
RXWFRPHV DQG WKH EHWWHU XVH RI UHVRXUFHV IRU DOO $XVWUDOLDQV� 7KH DERYH YLVLRQ LV
HPERGLHG LQ WKH &RXQFLO·V PLVVLRQ� ¶7R KHOS UDLVH WKH OLYLQJ VWDQGDUGV RI WKH $XVWUDOLDQ
FRPPXQLW\ E\ HQVXULQJ WKDW FRQGLWLRQV IRU FRPSHWLWLRQ SUHYDLO WKURXJKRXW WKH HFRQRP\
WKDW SURPRWH JURZWK� LQQRYDWLRQ DQG SURGXFWLYLW\·�

$335235,$7,216

7RWDO DSSURSULDWLRQV IRU WKH 1&& LQ WKH ��������� %XGJHW DUH $��� PLOOLRQ
�VHH 7DEOH �����



3DUW &�� $JHQF\ %XGJHW 6WDWHPHQWV

���

1DWLRQDO &RPSHWLWLRQ &RXQFLO ² $SSURSULDWLRQV ���������

7DEOH ���� $SSURSULDWLRQV ��¶����
2XWFRPHV $GPLQLVWHUHG ([SHQVHV 3ULFH RI 2XWSXWV

6SHFLDO

$SSURSULDWLRQV
�D�

$QQXDO $SSURSULDWLRQV 7RWDO

$GPLQLVWHUHG

$SSURSULDWLRQV

7RWDO 3ULFH RI

2XWSXWV�F�
5HYHQXH IURP

2WKHU

6RXUFHV�G�

5HYHQXH IURP *RYHUQPHQW �$SSURSULDWLRQV�

%LOO � %LOO �

�633V 	

1$2V��E�

6SHFLDO $QQXDO %LOO � 7RWDO

7RWDO

$SSURSULDWLRQV
�H�

7RWDO

(VWLPDWHG

([SHQVHV

�$� �%� �&� �' $�%�&� �(� �)� �*� �+ (�)�*� �, *�+� �- '�,� �. -�)�

2XWFRPH � ³

7KH DFKLHYHPHQW

RI HIIHFWLYH DQG

IDLU FRPSHWLWLRQ

UHIRUPV DQG

EHWWHU XVH RI

$XVWUDOLD·V

LQIUDVWUXFWXUH IRU

WKH EHQHILW RI

WKH FRPPXQLW\ � � � � ����� �� � ����� ����� ����� �����

7RWDO � � � � ����� �� � ����� ����� ����� �����

%LOO � $GPLQLVWHUHG &DSLWDO�E� �

%LOO � $JHQF\ (TXLW\ ,QMHFWLRQV DQG /RDQV�E� �

7RWDO DSSURSULDWLRQV �����

�D� (VWLPDWHG H[SHQVHV IURP LQGLYLGXDO 6SHFLDO $SSURSULDWLRQV DUH VKRZQ LQ $SSHQGL[ ��

�E� 8QGHU WKH SURSRVHG $SSURSULDWLRQ 6WUXFWXUH� %LOO � LQFOXGHV 6SHFLILF 3XUSRVH 3D\PHQWV �633V�� 1HZ $JHQF\ 2XWFRPHV �1$2V�� $GPLQLVWHUHG &DSLWDO DQG $JHQF\ &DSLWDO YLD $JHQF\

,QMHFWLRQV DQG /RDQV�

�F� 5HIHU WR %XGJHW 6WDWHPHQW RI 5HYHQXH DQG ([SHQVHV IRU $SSOLFDWLRQ RI $JHQF\ 5HYHQXH �VHH 7DEOH �����

�G� 2WKHU 5HYHQXH LQFOXGHV RWKHU UHYHQXH IURP *RYHUQPHQW �HJ UHVRXUFHV IUHH RI FKDUJH� DQG UHYHQXH IURP RWKHU VRXUFHV �HJ VDOHV RI JRRGV DQG VHUYLFHV��

�H� /LQNV IURP $SSURSULDWLRQV WR %XGJHW )LQDQFLDO 6WDWHPHQWV LQFOXGH %XGJHW 6WDWHPHQW RI 5HYHQXH DQG ([SHQVHV �VHH 7DEOH ����� DQG &DSLWDO %XGJHW �VHH 7DEOHV ��� 	 �����



3DUW &� $JHQF\ %XGJHW 6WDWHPHQWV ² 1&&

���

%8'*(70($685(6²�$8675$/,$1 &203(7,7,21 $1' &21680(5 &200,66,21 6800$5<

7DEOH ���� 6XPPDU\ RI %XGJHW 0HDVXUHV LQ WKH ��������� %XGJHW
0HDVXUH 2XWFRPH 2XWSXW

*URXSV
$IIHFWHG

$SSURSULDWLRQV ��·����
�������

$SSURSULDWLRQV ��·����
�������

$SSURSULDWLRQV ��·����
�������

$SSURSULDWLRQV ��·����
�������

$GPLQ
H[SHQVHV

$JHQF\
2XWSXWV

7RWDO $GPLQ
([SHQVHV

$JHQF\
2XWSXWV

7RWDO $GPLQ
([SHQVHV

$JHQF\
2XWSXWV

7RWDO $GPLQ
([SHQVHV

$JHQF\
2XWSXWV

7RWDO

$GGLWLRQDO OHJDO

IXQGLQJ IRU PDWWHUV

UHODWLQJ WR 3DUW ,,,$

RI WKH 7UDGH 3UDFWLFHV

$FW ���� ³ ([SHQVH � ��� � � � � ��� ��� � � � � ��� ���

1RWH� $GPLQLVWHUHG UHYHQXH PHDVXUHV DUH QRW DWWULEXWHG WR DJHQFLHV DQG DUH UHSRUWHG LQ %XGJHW 3DSHU 1R� ��

$'0,1,67(5(' &$3,7$/ $1' (48,7< ,1-(&7,216 $1' /2$16

7KH 1&& GRHV QRW KDYH DQ DSSURSULDWLRQ IRU DQ HTXLW\ LQMHFWLRQ RU ORDQ RU DSSURSULDWLRQV IRU DGPLQLVWHUHG FDSLWDO LQ ����������



3DUW &�� $JHQF\ %XGJHW 6WDWHPHQWV ² 1&&

���

6HFWLRQ�����2XWFRPHV�DQG�2XWSXWV�,QIRUPDWLRQ

287&20(6 $1' 287387 *52836

7KH PDS RQ WKH IROORZLQJ SDJH VKRZV WKH UHODWLRQVKLS EHWZHHQ *RYHUQPHQW RXWFRPHV

DQG WKH FRQWULEXWLQJ RXWSXWV IRU WKH 1DWLRQDO &RPSHWLWLRQ &RXQFLO� )LQDQFLDO GHWDLO IRU

2XWFRPH � E\ RXWSXW DSSHDUV LQ 7DEOH ��� ZKLOH QRQ�ILQDQFLDO LQIRUPDWLRQ IRU 2XWFRPH �

DSSHDUV LQ 7DEOH ����



3DUW &� $JHQF\ %XGJHW 6WDWHPHQWV ² 1&&

���

1DWLRQDO &RPSHWLWLRQ &RXQFLO

3UHVLGHQW� 0U *UDHPH 6DPXHO

2YHUDOO 2XWFRPH

6WURQJ� VXVWDLQDEOH HFRQRPLF JURZWK DQG WKH LPSURYHG ZHOOEHLQJ RI $XVWUDOLDQV

2XWFRPH �

7KH DFKLHYHPHQW RI HIIHFWLYH DQG IDLU FRPSHWLWLRQ UHIRUPV DQG EHWWHU XVH RI

$XVWUDOLD¶V LQIUDVWUXFWXUH IRU WKH EHQHILW RI WKH FRPPXQLW\

7RWDO 3ULFH RI 2XWSXWV� ������ PLOOLRQ

$JHQF\ 2XWFRPHV $SSURSULDWLRQ� ������ PLOOLRQ

2XWSXW *URXS ���

1DWLRQDO &RPSHWLWLRQ &RXQFLO

2XWSXW �����

$GYLFH SURYLGHG WR JRYHUQPHQWV RQ

FRPSHWLWLRQ SROLF\ DQG LQIUDVWUXFWXUH DFFHVV

LVVXHV

2XWSXW �����

&OHDU� DFFHVVLEOH SXEOLF LQIRUPDWLRQ RQ

FRPSHWLWLRQ SROLF\



3DUW &� $JHQF\ %XGJHW 6WDWHPHQWV ² 1&&

���

287&20( �

7KH DFKLHYHPHQW RI HIIHFWLYH DQG IDLU FRPSHWLWLRQ UHIRUPV DQG EHWWHU XVH RI $XVWUDOLD·V

LQIUDVWUXFWXUH IRU WKH EHQHILW RI WKH FRPPXQLW\�

7DEOH ��� VKRZV WKH UHODWLRQVKLS EHWZHHQ WKH SURJUDPPH VWUXFWXUH IRU ������� DQG WKH

QHZ RXWFRPH VWUXFWXUH IRU WKH ��������� %XGJHW IRU 2XWFRPH ��

7DEOH ���� 5HODWLRQVKLS EHWZHHQ 3URJUDPPH DQG 2XWFRPH 6WUXFWXUH IRU

2XWFRPH �

3URJUDPPH 0DQDJHPHQW %XGJHWLQJ $FFUXDO %XGJHWLQJ

3URJUDPPH � ³ 1DWLRQDO &RPSHWLWLRQ

&RXQFLO

7R SURPRWH PLFURHFRQRPLF UHIRUP LQ WKH

FRPPXQLW\ E\ XQGHUWDNLQJ UHVHDUFK DQG DGYLFH WR

DOO JRYHUQPHQWV RQ FRPSHWLWLRQ SROLF\ PDWWHUV

2XWFRPH �

7KH DFKLHYHPHQW RI HIIHFWLYH DQG IDLU FRPSHWLWLRQ

UHIRUPV DQG EHWWHU XVH RI $XVWUDOLD·V LQIUDVWUXFWXUH

IRU WKH EHQHILW RI WKH FRPPXQLW\

6XE�SURJUDPPHV

1R VXE�SURJUDPPHV

2XWSXW *URXSV

2XWSXW *URXS ��� ³ 1DWLRQDO &RPSHWLWLRQ

&RXQFLO

$SSURSULDWLRQV IRU 3URJUDPPH �

$SSURSULDWLRQ %LOO �

5XQQLQJ FRVWV� LQFOXGLQJ 6HFWLRQ �� UHFHLSWV

�������

$SSURSULDWLRQV IRU 2XWFRPH �

2XWSXW *URXS ���

2XWFRPH �

$SSURSULDWLRQ %LOO �

$JHQF\ 2XWSXWV

0($685(6 ,1 7+( ����������%8'*(7

$GGLWLRQDO /HJDO )XQGLQJ IRU 0DWWHUV 5HODWLQJ WR 3DUW ,,,$ RI WKH

7UDGHV 3UDFWLFHV $FW ���� ² ([SHQVH

%XGJHW 0HDVXUH 3XUSRVH

7KLV SURSRVDO ZLOO HQDEOH WKH 1DWLRQDO &RPSHWLWLRQ &RXQFLO �1&&� WR PHHW WKH FRVWV RI

DGGLWLRQDO OHJDO REOLJDWLRQV DVVRFLDWHG ZLWK 3DUW ,,,$ RI WKH 7UDGH 3UDFWLFHV $FW �����

3DUW ,,,$ SURYLGHV D UHJLPH IRU JUDQWLQJ EXVLQHVVHV DFFHVV WR VLJQLILFDQW LQIUDVWUXFWXUH

IDFLOLWLHV RU ¶VHUYLFHV· WKDW ZRXOG EH XQHFRQRPLFDO WR GXSOLFDWH� 8QGHU 3DUW ,,,$� WKH 1&&

PD\ UHFRPPHQG WKDW D SDUWLFXODU VHUYLFH EH ¶GHFODUHG·� ,I WKH 0LQLVWHU DFFHSWV DQ 1&&

UHFRPPHQGDWLRQ DQG ¶GHFODUHV D VHUYLFH·� DFFHVV WR WKH ¶VHUYLFH· LV QHJRWLDWHG SULYDWHO\� RU

LV VXEMHFW WR DUELWUDWLRQ� 7KHVH GHFLVLRQV DUH DSSHDODEOH WR WKH $XVWUDOLDQ &RPSHWLWLRQ

7ULEXQDO� 7KH 7ULEXQDO PD\ UHTXLUH WKH 1&& WR SURYLGH LW LQIRUPDWLRQ� UHSRUWV� RU RWKHU

DVVLVWDQFH DV UHTXHVWHG�



3DUW &� $JHQF\ %XGJHW 6WDWHPHQWV ² 1&&

���

5(6285&(6 )25 287&20( �

7DEOH ��� VKRZV KRZ WKH ������� DSSURSULDWLRQ DQG SURJUDPPLQJ VWUXFWXUH UHODWHV WR
WRWDO UHVRXUFLQJ IRU 2XWFRPH ��

7DEOH ���� 7RWDO 5HVRXUFHV IRU 2XWFRPH �

(VWLPDWHG

$FWXDO

(VWLPDWHG

$FWXDO

%XGJHW

�������

&$6+

$·���

�������

$&&58$/

$·���

�������

$·���

3ULFH RI $JHQF\ 2XWSXWV

2XWSXW *URXS ��� ³ 1DWLRQDO &RPSHWLWLRQ &RXQFLO

2XWSXW ����� ³ $GYLFH SURYLGHG WR JRYHUQPHQWV RQ

FRPSHWLWLRQ SROLF\ DQG LQIUDVWUXFWXUH DFFHVV LVVXHV

2XWSXW ����� ³ &OHDU� DFFHVVLEOH SXEOLF LQIRUPDWLRQ

RQ FRPSHWLWLRQ SROLF\

�����

���

�����

���

�����

���

$SSURSULDWLRQ 6WUXFWXUH ������� �D�

3URJUDPPH � ³ 1DWLRQDO &RPSHWLWLRQ &RXQFLO

6XEWRWDO 2XWSXW *URXS ��� ����� ����� �����

5HYHQXH IURP *RYHUQPHQW �$SSURSULDWLRQ� IRU

$JHQF\ 2XWSXWV ����� ����� �����

5HYHQXH IURP 2WKHU 6RXUFHV ��� ��� ��

7RWDO 3ULFH RI 2XWSXWV ����� ����� �����

7RWDO IRU 2XWFRPH � ����� ����� �����

������� �������

6WDII <HDUV �1XPEHU� �� ��

�D� 6HH 7DEOH ��� IRU GHWDLOV�

&2175,%87,21 2)2873876 72287&20( �

7KH SURYLVLRQ RI DGYLFH WR JRYHUQPHQWV RQ LQIRUPDWLRQ SROLF\ DQG LQIUDVWUXFWXUH DFFHVV
LVVXHV� DQG WKH SURYLVLRQ RI SXEOLF LQIRUPDWLRQ RQ FRPSHWLWLRQ SROLF\� DUH EDVLF WR WKH
IRUPXODWLRQ RI JRDOV DQG VWUDWHJLHV IRU DFKLHYHPHQW RI HIIHFWLYH DQG IDLU FRPSHWLWLRQ
UHIRUPV DQG EHWWHU XVH RI $XVWUDOLD·V LQIUDVWUXFWXUH IRU WKH EHQHILW RI WKH FRPPXQLW\�



3DUW &� $JHQF\ %XGJHW 6WDWHPHQWV ² 1&&

���

3(5)250$1&( ,1)250$7,21 )25 287&20( �

7DEOH ���� 3HUIRUPDQFH ,QIRUPDWLRQ ���������

3HUIRUPDQFH ,QIRUPDWLRQ IRU $JHQF\ 2XWSXWV

2XWSXW *URXS ��� ³ 1DWLRQDO &RPSHWLWLRQ &RXQFLO

2XWSXW ����� ³ $GYLFH SURYLGHG WR JRYHUQPHQWV

RQ FRPSHWLWLRQ SROLF\ DQG LQIUDVWUXFWXUH DFFHVV

LVVXHV

3ROLF\ DQG OHJLVODWLYH DGYLFH PHHW FULWHULD DV WR

TXDOLW\� DFFXUDF\ DQG WLPHOLQHVV�

$GYLFH DQG UHFRPPHQGDWLRQV WR WKH

&RPPRQZHDOWK RQ FRPSOLDQFH WDNH LQWR DFFRXQW DOO

UHOHYDQW FRQVLGHUDWLRQV DQG PHHW 0LQLVWHUV· QHHGV�

$GYLFH WR JRYHUQPHQWV DQG WKH $XVWUDOLDQ

&RPSHWLWLRQ 7ULEXQDO RQ DFFHVV WR HVVHQWLDO

LQIUDVWUXFWXUH VHUYLFHV� DQG UHYLHZV UHTXHVWHG E\

JRYHUQPHQWV� LV HIIHFWLYH DQG WLPHO\�

2XWSXW ����� ³ &OHDU� DFFHVVLEOH SXEOLF LQIRUPDWLRQ

RQ FRPSHWLWLRQ SROLF\

3XEOLFDWLRQV VXFK DV $QQXDO 5HSRUW DQG

SXEOLFDWLRQV DUH FRPSUHKHQVLYH DQG PHHW GHDGOLQHV�

DQG LQIRUPDWLRQ SURYLGHG LV HIIHFWLYH LQ SURPRWLQJ

XQGHUVWDQGLQJ RI WKH PDUNHW DQG WKH SXEOLF RI

FRPSHWLWLRQ UHIRUP SROLF\ DQG SURFHVVHV�

(YDOXDWLRQV

$Q HYDOXDWLRQ DFWLYLW\ SURJUDPPH WKDW UHODWHV WR WKLV RXWFRPH LV EHLQJ GHYHORSHG DQG WKH
UHVXOWV ZLOO EH VKRZQ LQ WKH 1&&·V $QQXDO 5HSRUW�

&RPSHWLWLYH 7HQGHULQJ DQG &RQWUDFWLQJ

7KH 1&& LV FXUUHQWO\ ¶WHVWLQJ· WKH PDUNHW IRU D QXPEHU RI VHUYLFHV LQFOXGLQJ�

x WKH SURYLVLRQ RI ILQDQFLDO DQG DFFRXQWLQJ VHUYLFHV�

x WKH SURYLVLRQ RI GDWD EDVH PDQDJHPHQW DQG PDLOLQJ IXQFWLRQV�

x SHUVRQQHO DQG SD\UROO IXQFWLRQV� DQG

x FRPSXWHU PDLQWHQDQFH�



3DUW &� $JHQF\ %XGJHW 6WDWHPHQWV ² 1&&

���

6HFWLRQ�����%XGJHW�)LQDQFLDO�6WDWHPHQWV

7KH EXGJHW ILQDQFLDO VWDWHPHQWV ZLOO IRUP WKH EDVLV RI WKH ILQDQFLDO VWDWHPHQWV WKDW ZLOO

DSSHDU LQ WKH 1DWLRQDO &RPSHWLWLRQ &RXQFLO·V ��������� $QQXDO 5HSRUW� DQG IRUP WKH

EDVLV IRU WKH LQSXW LQWR WKH :KROH RI *RYHUQPHQW $FFRXQWV�

%XGJHW 6WDWHPHQW RI 5HYHQXH DQG ([SHQVHV �%XGJHW 2SHUDWLQJ

6WDWHPHQW�

7KLV VWDWHPHQW SURYLGHV D SLFWXUH RI WKH H[SHFWHG ILQDQFLDO UHVXOWV IRU 1&& E\ LGHQWLI\LQJ

IXOO DFFUXDO H[SHQVHV DQG UHYHQXHV� ZKLFK KLJKOLJKWV ZKHWKHU 1&& LV RSHUDWLQJ DW D

VXVWDLQDEOH OHYHO�

%XGJHW 6WDWHPHQW RI $VVHWV DQG /LDELOLWLHV �%XGJHW %DODQFH 6KHHW�

7KLV VWDWHPHQW VKRZV WKH ILQDQFLDO SRVLWLRQ RI 1&&� ,W HQDEOHV GHFLVLRQ�PDNHUV WR WUDFN

WKH PDQDJHPHQW RI 1&&·V DVVHWV DQG OLDELOLWLHV�

%XGJHW &DVK )ORZ 6WDWHPHQW

7KLV VWDWHPHQW LGHQWLILHV H[SHFWHG FDVK IORZV IURP RSHUDWLQJ DFWLYLWLHV� LQYHVWLQJ DFWLYLWLHV

DQG ILQDQFLQJ DFWLYLWLHV�

&DSLWDO %XGJHW

7KLV VWDWHPHQW VKRZV DOO SURSRVHG FDSLWDO H[SHQGLWXUH IXQGHG WKURXJK WKH %XGJHW DV

DSSURSULDWLRQV RU IURP LQWHUQDO VRXUFHV�

1RQ�ILQDQFLDO $VVHWV ² 6XPPDU\ RI 0RYHPHQW

7KLV VWDWHPHQW VKRZV WKH PRYHPHQW LQ 1&&·V QRQ�ILQDQFLDO DVVHWV RYHU WKH %XGJHW \HDU

����������



3DUW &� $JHQF\ %XGJHW 6WDWHPHQWV ² 1&&

���

7DEOH ���� %XGJHW 6WDWHPHQW RI 5HYHQXH DQG ([SHQVHV

(VWLPDWHG

$FWXDO

(VWLPDWHG

�������

$·���
�������

$·���
�������

$·���
�������

$·���
�������

$·���

$JHQF\ 5HYHQXH DQG ([SHQVHV

5HYHQXH

5HYHQXH IURP JRYHUQPHQW

2UGLQDU\ DQQXDO DSSURSULDWLRQV �QHW

DSSURSULDWLRQV� ����� ����� ����� ����� �����

2WKHU VHUYLFHV � �� �� �� ��

5HYHQXH IURP RWKHU VRXUFHV

6DOHV RI JRRGV DQG VHUYLFHV ��� �� �� �� ��

7RWDO 5HYHQXH ����� ����� ����� ����� �����

([SHQVHV

(PSOR\HHV ����� ����� ����� ����� �����

'HSUHFLDWLRQ DQG DPRUWLVDWLRQ ��� ��� ��� ��� ���

2WKHU FRVWV RI SURYLGLQJ JRRGV DQG VHUYLFHV ����� ����� ����� ����� �����

2WKHU �� �� �� �� ��

7RWDO ([SHQVHV ����� ����� ����� ����� �����

2SHUDWLQJ 5HVXOW EHIRUH &DSLWDO 8VHU

&KDUJH � � � � �

&DSLWDO 8VHU &KDUJH �� �� �� �� ��

7UDQVIHUV DQG 'LYLGHQGV � � � � �

$FFXPXODWHG 5HVXOWV DW <HDU (QG �� �� �� �� ��

1HW FRQWULEXWLRQ WR JRYHUQPHQW � � � � �

1RWH� 7KH 1&& GRHV QRW KDYH DQ\ $GPLQLVWHUHG LWHPV�



3DUW &� $JHQF\ %XGJHW 6WDWHPHQWV ² 1&&

���

7DEOH ���� %XGJHW 6WDWHPHQW RI $VVHWV DQG /LDELOLWLHV

(VWLPDWHG

$FWXDO

(VWLPDWHG

�������

$·���
�������

$·���
�������

$·���
�������

$·���
�������

$·���

$JHQF\ $VVHWV DQG /LDELOLWLHV

'HEW

7RWDO 'HEW � � � � �

3URYLVLRQV DQG 3D\DEOHV

(PSOR\HHV ��� ��� ��� ��� ���

6XSSOLHUV �� �� �� �� ��

2WKHU �� �� �� �� ��

7RWDO 3URYLVLRQV DQG 3D\DEOHV ��� ��� ��� ��� ���

(TXLW\

$FFXPXODWHG UHVXOWV �� �� �� �� ��

7RWDO (TXLW\ �� �� �� �� ��

7RWDO /LDELOLWLHV DQG (TXLW\ ��� ��� ��� ��� ���

)LQDQFLDO $VVHWV

&DVK ��� ��� ��� ��� ���

5HFHLYDEOHV � � � � �

2WKHU �� �� �� �� ��

7RWDO )LQDQFLDO $VVHWV ��� ��� ��� ��� ���

1RQ�ILQDQFLDO $VVHWV

/DQG DQG EXLOGLQJV ��� ��� ��� ��� ���

,QIUDVWUXFWXUH� SODQW DQG HTXLSPHQW ��� ��� �� �� ��

,QWDQJLEOHV � � � � �

7RWDO 1RQ�ILQDQFLDO $VVHWV ��� ��� ��� ��� ���

7RWDO $VVHWV ��� ��� ��� ��� ���

1RWH� 7KH 1&& GRHV QRW KDYH DQ\ $GPLQLVWHUHG LWHPV�



3DUW &� $JHQF\ %XGJHW 6WDWHPHQWV ² 1&&

���

7DEOH ���� %XGJHW &DVK )ORZ 6WDWHPHQW

(VWLPDWHG

$FWXDO

(VWLPDWHG

�������

$·���
�������

$·���
�������

$·���
�������

$·���
�������

$·���

$JHQF\ &DVK )ORZV

2SHUDWLQJ $FWLYLWLHV

&DVK 5HFHLYHG

$SSURSULDWLRQV ����� ����� ����� ����� �����

6DOHV RI JRRGV DQG VHUYLFHV ��� �� �� �� ��

7RWDO &DVK 5HFHLYHG ����� ����� ����� ����� �����

&DVK 8VHG

(PSOR\HHV ����� ����� ����� ����� �����

6XSSOLHUV ����� ����� ����� ����� �����

7RWDO &DVK 8VHG ����� ����� ����� ����� �����

1HW &DVK IURP 2SHUDWLQJ $FWLYLWLHV ��� ��� ��� ��� ��

,QYHVWLQJ $FWLYLWLHV

&DVK 5HFHLYHG

3URFHHGV IURP VDOH RI SURSHUW\� SODQW DQG

HTXLSPHQW �� �� �� �� ��

7RWDO &DVK 5HFHLYHG �� �� �� �� ��

&DVK 8VHG

7RWDO &DVK 8VHG � � � � �

1HW &DVK IURP ,QYHVWLQJ $FWLYLWLHV � � � � �

)LQDQFLQJ $FWLYLWLHV

&DVK 5HFHLYHG

7RWDO &DVK 5HFHLYHG � � � � �

&DVK 8VHG

7RWDO &DVK 8VHG � � � � �

1HW &DVK IURP )LQDQFLQJ $FWLYLWLHV � � � � �

1HW LQFUHDVH�GHFUHDVH LQ FDVK KHOG ��� �� �� �� ���

$GG FDVK DV DW � -XO\ ��� ��� ��� ��� ���

&DVK DV DW �� -XQH ��� ��� ��� ��� ���

1RWH� 7KH 1&& GRHV QRW KDYH DQ\ $GPLQLVWHUHG LWHPV�

&$3,7$/ %8'*(7

7KH 1&& GRHV QRW KDYH D FDSLWDO EXGJHW �DQG 7DEOH ��� LV DFFRUGLQJO\ QRW LQFOXGHG��



3DUW &� $JHQF\ %XGJHW 6WDWHPHQWV ² 1&&

���

7DEOH ���� 1RQ�ILQDQFLDO $VVHWV ² 6XPPDU\ RI 0RYHPHQW

%XGJHW <HDU ���������

/DQG

$·���

%XLOGLQJV

$·���

7RWDO /DQG

DQG %XLOGLQJV

$·���

2WKHU

,QIUDVWUXFWXUH�

3ODQW DQG

(TXLSPHQW

$·���

7RWDO

,QIUDVWUXFWXUH�

3ODQW DQG

(TXLSPHQW

$·���

,QWDQJLEOHV

$·���

7RWDO

$·���

*URVV 9DOXH

$V DW � -XO\ ���� �RSHQLQJ� � ��� ��� ��� ��� � ���

$GGLWLRQV � � � � � � �

'LVSRVDOV � � � � � � �

2WKHU PRYHPHQWV � � � � � �

$V DW �� -XQH ���� � � � � � � �

$FFXPXODWHG 'HSUHFLDWLRQ

$V DW � -XO\ ���� �RSHQLQJ� � � � � � � �

'LVSRVDOV � � � � � � �

&KDUJH IRU WKH UHSRUWLQJ SHULRG � � � � � � �

2WKHU PRYHPHQWV � � � �� �� � ��

$V DW �� -XQH ���� � � � � � � �

1HW %RRN 9DOXH DV DW �� -XQH

���� �&ORVLQJ %RRN 9DOXH� � ��� ��� �� �� � ���

1HW %RRN 9DOXH DV DW � -XO\ ����

�2SHQLQJ %RRN 9DOXH� � ��� ��� ��� ��� � ���

7RWDO $GGLWLRQV

/DQG

$·���

%XLOGLQJV

$·���

7RWDO /DQG

DQG %XLOGLQJV

�·���

2WKHU

,QIUDVWUXFWXUH�

3ODQW DQG

(TXLSPHQW

$·���

7RWDO

,QIUDVWUXFWXUH�

3ODQW DQG

(TXLSPHQW

$·���

,QWDQJLEOHV

$·���

7RWDO

$·���

6HOI IXQGHG � � � � � � �

$SSURSULDWLRQV � � � � � � �

7RWDO � � � � � � �


