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The role of the Australian Prudential Regulation Authority (APRA) is regulation that
promotes prudent behaviour by banks, insurance companies, superannuation funds
and other financial institutions with the key aim of protecting the interests of their
depositors, policy holders and fund members.

Prudential regulation focuses on the quality of an institution’s systems for identifying,
measuring and managing the various risks in its business.

In carrying out this role, APRA will enhance public confidence in Australia’s financial
institutions through a framework of prudential regulation, which balances financial
safety and efficiency, competition, contestability and competitive neutrality. This is
achieved by:

•  the formulation and promulgation of prudential policy and practice to be observed
by regulated institutions;

•  effective surveillance and compliance programs and, where relevant, remediation
or enforcement measures, to give effect to the laws administered by APRA and to
standards issued under those laws; and

•  advice to Government on the development of regulation and legislation affecting
regulated institutions and the financial markets in which they operate.

APRA was established by the Australian Prudential Regulation Authority Act 1998. The
Commonwealth Authorities and Companies Act 1997 applies to APRA.

�335235,$7,216

The total appropriation for APRA in the 2000-01 Budget is $49.0 million (see Table 1.1
on the following page).
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$XVWUDOLDQ 3UXGHQWLDO 5HJXODWLRQ $XWKRULW\ ² $SSURSULDWLRQV �������

7DEOH ���� $SSURSULDWLRQV ��¶����
2XWFRPHV $JHQF\ �3ULFH RI 2XWSXWV� $GPLQLVWHUHG

5HYHQXH IURP *RYHUQPHQW �$SSURSULDWLRQV� 5HYHQXH

IURP RWKHU

VRXUFHV�D�

3ULFH RI

2XWSXWV

$QQXDO $SSURSULDWLRQV 6SHFLDO

$SSURSV

7RWDO

$GPLQLVWHUHG

$SSURSULDWLRQV

7RWDO

$SSURSULDWLRQV

%LOO 1R� � 6SHFLDO

$SSURSV

7RWDO %LOO 1R� � %LOO 1R� �
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2XWFRPH �² 7R

HQKDQFH SXEOLF

FRQILGHQFH LQ

$XVWUDOLD¶V

ILQDQFLDO

LQVWLWXWLRQV

WKURXJK D

IUDPHZRUN RI

SUXGHQWLDO

UHJXODWLRQ ZKLFK

EDODQFHV ILQDQFLDO

VDIHW\� HIILFLHQF\�

FRPSHWLWLRQ�

FRQWHVWDELOLW\ DQG

FRPSHWLWLYH

QHXWUDOLW\ � ������ ������ 1,327 ������ � � � � ������

7RWDO � ������ ������ 1,327 ������ � � � � ������

$JHQF\ &DSLWDO �(TXLW\ ,QMHFWLRQV DQG /RDQV� �

$GPLQLVWHUHG &DSLWDO �

7RWDO $SSURSULDWLRQV ������

 (a) Revenue from Other Sources includes other revenue from government (for example, resources free of charge) and revenue from sources other than Government (for
example, sales of goods and services).
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$1' �2$16�

APRA has not been appropriated any administered capital, equity injections or loans
for 2000-01.
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The map on the following page shows the relationship between Government outcomes
and the contributing outputs for the Australian Prudential Regulation Authority
(APRA). Financial detail for Outcome 1 by output appears in Table 2.1 while
non-financial information for Outcome 1 appears in Table 2.2.
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$XVWUDOLDQ 3UXGHQWLDO 5HJXODWLRQ $XWKRULW\

&KLHI ([HFXWLYH 2IILFHU� 0U *UDHPH 7KRPSVRQ

2YHUDOO 2XWFRPH

6WURQJ� VXVWDLQDEOH HFRQRPLF JURZWK DQG WKH LPSURYHG ZHOOEHLQJ RI $XVWUDOLDQV

2XWFRPH �

7R HQKDQFH SXEOLF FRQILGHQFH LQ $XVWUDOLD¶V ILQDQFLDO LQVWLWXWLRQV WKURXJK D

IUDPHZRUN RI SUXGHQWLDO UHJXODWLRQ ZKLFK EDODQFHV ILQDQFLDO VDIHW\� HIILFLHQF\�

FRPSHWLWLRQ� FRQWHVWDELOLW\ DQG FRPSHWLWLYH QHXWUDOLW\

7RWDO 3ULFH RI 2XWSXWV� ������� PLOOLRQ

$JHQF\ 2XWFRPHV $SSURSULDWLRQ� ������� PLOOLRQ

2XWSXW *URXS ���

$XVWUDOLDQ 3UXGHQWLDO 5HJXODWLRQ $XWKRULW\

2XWSXW �����

3ROLF\ GHYHORSPHQW

7RWDO 3ULFH� ������ PLOOLRQ

$SSURSULDWLRQ� ������ PLOOLRQ

2XWSXW �����

6XUYHLOODQFH SURJUDPPHV

7RWDO 3ULFH� ������� PLOOLRQ

$SSURSULDWLRQ� ������� PLOOLRQ

2XWSXW �����

)LQDQFLDO DGYLFH

7RWDO 3ULFH� ������ PLOOLRQ

$SSURSULDWLRQ� ������ PLOOLRQ
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There have been no changes to APRA’s outcomes and outputs during 1999-2000.

�87&20( �

7R HQKDQFH SXEOLF FRQILGHQFH LQ $XVWUDOLD¶V ILQDQFLDO LQVWLWXWLRQV WKURXJK D

IUDPHZRUN RI SUXGHQWLDO UHJXODWLRQ ZKLFK EDODQFHV ILQDQFLDO VDIHW\�

HIILFLHQF\� FRPSHWLWLRQ� FRQWHVWDELOLW\ DQG FRPSHWLWLYH QHXWUDOLW\

�($685(6 ,1 7+( ��������	8'*(7

There are no measures for APRA in the 2000–01 Budget.

�87&20( ��
��(6285&,1*

Table 2.1 shows how the 2000-01 appropriations translate to total resourcing for
Outcome 1, including Revenue from Government (appropriations), revenue from other
sources and the total price of outputs. This table links back to Table 1.1, the
Appropriations Table.

7DEOH ���� 7RWDO 5HVRXUFHV IRU 2XWFRPH �

(VWLPDWHG

$FWXDO

%XGJHW

(VWLPDWH

�������

�$¶����
�������

�$¶����
$JHQF\ DSSURSULDWLRQV

2XWSXW JURXS ���

2XWSXW ����� ² 3ROLF\ GHYHORSPHQW

2XWSXW ����� ² 6XUYHLOODQFH SURJUDPPHV

2XWSXW ����� ² )LQDQFLDO DGYLFH

8,091
50,137
1,391

6,650
41,206
1,143

6XEWRWDO RXWSXW JURXS ��� 59,619 48,999

7RWDO UHYHQXH IURP *RYHUQPHQW �DSSURSULDWLRQV�

FRQWULEXWLQJ WR SULFH RI DJHQF\ RXWSXWV

59,619
93.6%

48,999
97.4%

5HYHQXH IURP RWKHU VRXUFHV

0LVFHOODQHRXV IHHV DQG FKDUJHV

,QWHUHVW UHYHQXH

2,075
�����

500
827

7RWDO UHYHQXH IURP RWKHU VRXUFHV 4,075 1,327

7RWDO SULFH RI DJHQF\ RXWSXWV

�7RWDO UHYHQXH IURP *RYHUQPHQW DQG IURP RWKHU VRXUFHV� 63,694 50,326

7RWDO HVWLPDWHG UHVRXUFLQJ IRU RXWFRPH �

�7RWDO SULFH RI RXWSXWV DQG DGPLQ H[SHQVHV� 63,694 50,326

������� �������

$YHUDJH VWDIILQJ OHYHOV �QXPEHU� ��� ���
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The outputs of APRA aim to enhance public confidence in Australia’s financial
institutions through a framework of prudential regulation which balances financial
safety and efficiency, competition, contestability and competitive neutrality.

The outputs involve formulation and promulgation of prudential policy and practice
to be observed by regulated institutions; effective surveillance and compliance
programs and, where relevant, remediation or enforcement measures, to give effect to
the laws administered by APRA and to standards issued under those laws; and advice
to Government on the development of regulation and legislation affecting regulated
institutions and the financial markets in which they operate.

�(5)250$1&( 
1)250$7,21 )25 �87&20( �

7DEOH ���� 3HUIRUPDQFH ,QIRUPDWLRQ �������

3HUIRUPDQFH LQIRUPDWLRQ IRU DJHQF\ RXWSXWV

2XWSXW *URXS ��� ² $XVWUDOLDQ 3UXGHQWLDO 5HJXODWLRQ $XWKRULW\

2XWSXW ����� ² 3ROLF\ GHYHORSPHQW ,VVXDQFH RI SUXGHQWLDO VWDQGDUGV� JXLGHOLQHV DQG

OLNH LQVWUXPHQWV ZKLFK HIIHFWLYHO\ DGGUHVV ULVN

PDQDJHPHQW H[SRVXUHV RI UHJXODWHG LQGXVWULHV�

&RPSUHKHQVLYH FRQVXOWDWLRQ ZLWK LQGXVWU\ ERGLHV�

UHJXODWHG LQVWLWXWLRQV DQG SURIHVVLRQDO DVVRFLDWLRQV

RQ WKH GHYHORSPHQW DQG LPSOHPHQWDWLRQ RI

SUXGHQWLDO SROLF\�

(IIHFWLYH FRPPXQLFDWLRQ DQG FRRSHUDWLRQ ZLWK

UHOHYDQW QDWLRQDO DQG LQWHUQDWLRQDO DJHQFLHV

LQFOXGLQJ SDUWLFLSDWLRQ LQ WKH LQWHUQDWLRQDO

GHYHORSPHQW DQG KDUPRQLVDWLRQ RI SUXGHQWLDO

UHJXODWLRQ SROLF\ DQG SUDFWLFH� DQG

3URPRWLRQ RI SXEOLF XQGHUVWDQGLQJ RI WKH UROH RI

$35$ DQG LQIRUPHG GHEDWH RQ LVVXHV UHODWLQJ WR

SUXGHQWLDO VXSHUYLVLRQ WKURXJK WKH SXEOLFDWLRQ RI

GLVFXVVLRQ SDSHUV� VWDWLVWLFV DQG RWKHU UHOHYDQW

LQIRUPDWLRQ�

2XWSXW ����� ² 6XUYHLOODQFH SURJUDPPHV 3UHYHQWLRQ RI ILQDQFLDO ORVV E\ GHSRVLWRUV RU SROLF\

KROGHUV UHVXOWLQJ IURP WKH IDLOXUH RI UHJXODWHG

LQVWLWXWLRQV WR REVHUYH ODZV� UHJXODWLRQV RU

SUXGHQWLDO VWDQGDUGV DGPLQLVWHUHG E\ $35$�

7KH LGHQWLILFDWLRQ RI HPHUJLQJ SUXGHQWLDO ULVNV

ZLWKLQ UHJXODWHG LQVWLWXWLRQV WKURXJK SURJUDPV RI

LQVSHFWLRQ DQG RII�VLWH VXUYHLOODQFH DQG WKH

VXSHUYLVLRQ RI UHPHGLDO DFWLRQV WR HIIHFWLYHO\

PDQDJH VXFK ULVNV� DQG

7KH H[HUFLVH E\ $35$ RI IRUPDO HQIRUFHPHQW

SRZHUV ZKHUH QHFHVVDU\ WR SURWHFW WKH LQWHUHVWV RI

GHSRVLWRU� SROLF\ KROGHUV� VXSHUDQQXDWLRQ IXQG

PHPEHUV RU WKH SXEOLF LQWHUHVW JHQHUDOO\ �LQFOXGLQJ

SRZHUV WR LVVXH GLUHFWLRQV� GLVTXDOLI\ SHUVRQV IURP

SRVLWLRQV RI PDQDJHPHQW RU WUXVW� WUDQVIHUULQJ

HQJDJHPHQWV� ZLWKGUDZLQJ OLFHQVHV� RU LQLWLDWLQJ

SURVHFXWLRQV��
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7DEOH ���� 3HUIRUPDQFH ,QIRUPDWLRQ ������� �FRQWLQXHG�

3HUIRUPDQFH LQIRUPDWLRQ IRU DJHQF\ RXWSXWV

2XWSXW *URXS ��� ² $XVWUDOLDQ 3UXGHQWLDO 5HJXODWLRQ $XWKRULW\

2XWSXW *URXS ����� ² )LQDQFLDO DGYLFH 5HJXODU OLDLVRQ PHHWLQJV ZLWK WKH 'HSDUWPHQW RI

WKH 7UHDVXU\ DQG� DV UHTXHVWHG� ZLWK UHOHYDQW

0LQLVWHUV DQG 3DUOLDPHQWDU\ &RPPLWWHHV�

5HFRPPHQGDWLRQV WR *RYHUQPHQW RQ SUXGHQWLDO

UHJXODWLRQ SROLF\ GHYHORSPHQW LQYROYLQJ OHJLVODWLYH

LPSOHPHQWDWLRQ �LQFOXGLQJ DPHQGPHQWV WR DOO $FWV

RI 3DUOLDPHQW DGPLQLVWHUHG E\ $35$ DQG

UHJXODWLRQV WKHUHXQGHU��

7LPHO\ EULHILQJV WR *RYHUQPHQW RQ PDMRU LWHPV RI

SROLF\ LQWHUHVW HPHUJLQJ IURP $35$ SDUWLFLSDWLRQ LQ

LQWHUQDWLRQDO IRUXP� DQG

0DLQWHQDQFH RI D PHPRUDQGXP RI XQGHUVWDQGLQJ

ZLWK WKH 'HSDUWPHQW RI WKH 7UHDVXU\�

(YDOXDWLRQV

Feedback will be sought from key clients on a regular basis on the effectiveness of
policy and prudential advice.

The performance of surveillance programs is evaluated through industry consultation
on a periodic basis.

&RPSHWLWLYH 7HQGHULQJ DQG &RQWUDFWLQJ

As a new organisation, APRA has been through a number of market testing exercises,
which were implemented as considered appropriate. APRA will continue to
implement programs that reflect the principles of competitive tendering and
contracting.

��������	
����
����
���������������������

The budgeted financial statements will form the basis of the financial statements that
will appear in the Australian Prudential Regulation Authority’s 2000-01 Annual Report
and form the basis for the input into the Whole of Government Accounts. The financial
statements should be read in conjunction with the accompanying notes.

The financial statements are prepared consistent with GST accounting requirements, as
outlined by the Urgent Issues Group (UIG) of the Australian Accounting Research
Foundation. The UIG consensus requires that expenses and assets be accounted for net
of recoverable GST, revenues be accounted for net of GST payable and that cash flows
and accounts payable and receivable are reported gross. Appropriations are thus net of
recoverable GST amounts.



3DUW &� $JHQF\ %XGJHW 6WDWHPHQWV ² $35$

���

%XGJHW 6WDWHPHQW RI 5HYHQXHV DQG ([SHQVHV �%XGJHW 2SHUDWLQJ

6WDWHPHQW�

This statement provides a picture of the expected financial results for APRA by
identifying full accrual expenses and revenues, which highlights whether APRA is
operating at a sustainable level.

%XGJHW 6WDWHPHQW RI $VVHWV DQG /LDELOLWLHV �%XGJHW %DODQFH 6KHHW�

This statement shows the financial position of APRA. It enables decision makers to
track the management of APRA’s assets and liabilities.

%XGJHW &DVK )ORZ 6WDWHPHQW

This statement identifies expected cash flows from operating activities, investing
activities and financing activities.

&DSLWDO %XGJHW 6WDWHPHQW

This statement shows all proposed capital expenditure funded through the Budget as
appropriations or from internal sources.

1RQ�ILQDQFLDO $VVHWV ² 6XPPDU\ RI 0RYHPHQW

This statement shows the movement in APRA’s non-financial assets over the Budget
year.
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7DEOH ���� $JHQF\ %XGJHW 6WDWHPHQW RI 5HYHQXHV DQG ([SHQVHV

�IRU WKH SHULRG HQGHG �� -XQH�
(VWLPDWHG

$FWXDO

�������

$¶���

%XGJHW

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

2SHUDWLQJ UHYHQXH

5HYHQXHV IURP *RYHUQPHQW ������ ������ ������ ������ ������

6DOHV RI JRRGV DQG VHUYLFHV ����� ��� ��� ��� ���

,QWHUHVW ����� ��� ��� ��� ���

2WKHU ��� � � � �

7RWDO RSHUDWLQJ UHYHQXHV ������ ������ ������ ������ ������

2SHUDWLQJ H[SHQVHV

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ������ ������ ������ ������ ������

'HSUHFLDWLRQ DQG

DPRUWLVDWLRQ ����� ����� ����� ����� �����

7RWDO RSHUDWLQJ H[SHQVHV ������ ������ ������ ������ ������

2SHUDWLQJ VXUSOXV RU GHILFLW

EHIRUH DEQRUPDO DQG

H[WUDRUGLQDU\ LWHPV ������ ���� ��� ������ ���

$EQRUPDO DQG H[WUDRUGLQDU\

LWHPV ����� � � � �

2SHUDWLQJ VXUSOXV RU GHILFLW

DIWHU DEQRUPDO DQG

H[WUDRUGLQDU\ LWHPV ����� ���� ��� ������ ���

&DSLWDO XVH FKDUJH SDLG � � � � �

2SHUDWLQJ VXUSOXV RU GHILFLW

DIWHU DEQRUPDO DQG

H[WUDRUGLQDU\ LWHPV DQG

&8& ����� ���� ��� ������ ���
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7DEOH ���� $JHQF\ %XGJHW 6WDWHPHQW RI $VVHWV DQG /LDELOLWLHV

�DV DW �� -XQH�
(VWLPDWHG

$FWXDO

�������

$¶���

%XGJHW

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

$VVHWV

)LQDQFLDO DVVHWV

&DVK ������ ����� ��� ����� �����

5HFHLYDEOHV ��� ��� ��� ��� ���

$FFUXHG UHYHQXHV � ����� ����� ��� �

7RWDO ILQDQFLDO DVVHWV ������ ����� ����� ����� �����

1RQ�ILQDQFLDO DVVHWV

/DQG DQG EXLOGLQJV � � � � �

,QIUDVWUXFWXUH� SODQW DQG

HTXLSPHQW ����� ����� ����� ����� �����

,QWDQJLEOHV ����� ����� ����� ����� �����

2WKHU ��� ��� ��� ��� ���

7RWDO QRQ�ILQDQFLDO DVVHWV ����� ������ ������ ������ �����

7RWDO DVVHWV ������ ������ ������ ������ ������

/LDELOLWLHV

'HEW

/RDQV ������ ����� � � �

/HDVHV ����� ����� ����� ����� ���

2WKHU ����� ����� � ��� �

7RWDO GHEW ������ ����� ����� ����� ���

3URYLVLRQV DQG SD\DEOHV

(PSOR\HHV ����� ����� ����� ����� �����

6XSSOLHUV ����� ��� ��� ��� ���

7RWDO SURYLVLRQV DQG

SD\DEOHV ������ ����� ����� ����� �����

7RWDO OLDELOLWLHV ������ ������ ������ ������ ������

(TXLW\

&DSLWDO ����� ����� ����� ����� �����

5HVHUYHV � � � � �

$FFXPXODWHG VXUSOXV RU

GHILFLW ��� ���� ��� ������ ����

7RWDO HTXLW\ ����� ����� ����� ����� �����

&XUUHQW OLDELOLWLHV 10,612 7,013 5,931 6,297 5,947

1RQ�FXUUHQW OLDELOLWLHV 17,171 10,534 4,752 4,413 4,073

&XUUHQW DVVHWV 24,273 9,571 3,226 4,519 6,392

1RQ�FXUUHQW DVVHWV 8,940 12,599 12,956 10,379 8,178
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7DEOH ���� $JHQF\ %XGJHW &DVK )ORZ 6WDWHPHQW

�IRU WKH SHULRG HQGHG �� -XQH�
(VWLPDWHG

$FWXDO

�������

$¶���

%XGJHW

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

2SHUDWLQJ DFWLYLWLHV

&DVK UHFHLYHG

$SSURSULDWLRQV IRU RXWSXWV ������ ������ ������ ������ ������

6DOHV RI JRRGV DQG VHUYLFHV ����� ��� ��� ��� ���

,QWHUHVW ����� ��� ��� ��� ���

7RWDO FDVK UHFHLYHG ������ ������ ������ ������ ������

&DVK XVHG

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ������ ������ ������ ������ ������

7RWDO FDVK XVHG ������ ������ ������ ������ ������

1HW FDVK IURP RSHUDWLQJ

DFWLYLWLHV ����� ������ ����� ����� �����

,QYHVWLQJ DFWLYLWLHV

&DVK UHFHLYHG � � � � �

7RWDO FDVK UHFHLYHG � � � � �

&DVK XVHG

3XUFKDVH RI SURSHUW\� SODQW

DQG HTXLSPHQW ����� ����� ����� ����� �����

7RWDO FDVK XVHG ����� ����� ����� ����� �����

1HW FDVK IURP LQYHVWLQJ

DFWLYLWLHV ������ ������ ������ ������ ������

)LQDQFLQJ DFWLYLWLHV

&DVK UHFHLYHG

3URFHHGV IURP GHEW ����� � � � �

7RWDO FDVK UHFHLYHG ����� � � � �

&DVK XVHG

5HSD\PHQWV RI GHEW ����� ����� ����� � �

7RWDO FDVK XVHG ����� ����� ����� � �

1HW FDVK IURP ILQDQFLQJ

DFWLYLWLHV ������ ������ ������ � �

1HW LQFUHDVH LQ FDVK KHOG ������ ������� ������ ����� �����

&DVK DW WKH EHJLQQLQJ RI WKH

UHSRUWLQJ SHULRG ������ ������ ����� ��� �����

&DVK DW WKH HQG RI WKH

UHSRUWLQJ SHULRG ������ ����� ��� ����� �����
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7DEOH ���� $JHQF\ &DSLWDO %XGJHW 6WDWHPHQW

�IRU WKH SHULRG HQGHG �� -XQH�
(VWLPDWHG

$FWXDO

�������

$¶���

%XGJHW

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

3XUFKDVH RI QRQ�FXUUHQW

DVVHWV

)XQGHG E\ FDSLWDO DSSURSULDWLRQV � � � � �

)XQGHG LQWHUQDOO\ E\ DJHQF\

UHVRXUFHV ����� ����� ����� ����� �����
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7DEOH ���� $JHQF\ 1RQ�ILQDQFLDO $VVHWV ² 6XPPDU\ RI 0RYHPHQW
/DQG

$¶���

%XLOGLQJV

$¶���

7RWDO /DQG DQG

%XLOGLQJV

$¶���

2WKHU

,QIUDVWUXFWXUH�

3ODQW DQG

(TXLSPHQW

$¶���

7RWDO

,QIUDVWUXFWXUH�

3ODQW DQG

(TXLSPHQW

$¶���

,QWDQJLEOHV

$¶���

7RWDO

$¶���

*URVV YDOXH

$V DW � -XO\ ���� �RSHQLQJ� � � � 10,288 10,288 3,076 13,364

$GGLWLRQV � � � 2,065 2,065 5,183 7,248

'LVSRVDOV � � � �� �� - 50

2WKHU PRYHPHQWV � � � � � � -

$V DW �� -XQH ���� �FORVLQJ� � � � 12,303 12,303 8,259 20,562

$FFXPXODWHG GHSUHFLDWLRQ

$V DW � -XO\ ���� �RSHQLQJ� � � � 3,098 3,098 1,327 4,425

'LVSRVDOV � � � � � � -

&KDUJH IRU WKH UHSRUWLQJ SHULRG � � � 2,210 2,210 1,328 3,538

2WKHU PRYHPHQWV � � � � � � -

$V DW �� -XQH ���� �FORVLQJ� � � � 5,308 5,308 2,655 7,963

1HW ERRN YDOXH DV DW

�� -XQH ���� �&ORVLQJ ERRN

YDOXH� � � � 6,995 6,995 5,604 12,599

1HW ERRN YDOXH DV DW � -XO\ ����

�2SHQLQJ ERRN YDOXH� � � � 7,191 7,191 1,749 8,940

7RWDO DGGLWLRQV

6HOI IXQGHG � � � 2,065 2,065 5,183 7,248

$SSURSULDWLRQV � � � � � � �

7RWDO � � � 2,065 2,065 5,183 7,248
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%XGJHW 6WDWHPHQW RI 5HYHQXHV DQG ([SHQVHV �%XGJHWHG 2SHUDWLQJ

6WDWHPHQW�

2UGLQDU\ $QQXDO $SSURSULDWLRQ

The ordinary annual appropriation in 1999-2000 is the appropriation provided to
oversight Self-Managed Superannuation Funds (SMSF’s) on behalf of the Australian
Taxation Office (ATO). The ATO was responsible for the supervision of SMSF’s from
1 July 1999, but administrative arrangements during the transition period required
APRA to provide support until 30 June 2000.

6SHFLDO $SSURSULDWLRQ

The special appropriation relates to the levies, late lodgement and late payment
penalties collected by APRA across all industries except SMSF’s. The revenue reported
by APRA is net of the levies retained in the Official Public Account to be directed to
the Australian Securities and Investments Commission (ASIC) ($11.6 million) for
consumer protection and market integrity functions, and to the ATO ($2.4 million) for
unclaimed moneys and lost members functions. The revenue recognised in 1999-2000
is less than the estimated cash to be transferred to APRA by $2.9 million. This amount
has been carried forward as revenue in advance and deducted from estimated cash
requirements in the calculation of 2000-01 levies.

6DOHV RI *RRGV DQG 6HUYLFHV

Estimated sales from other goods and services drop in future years because of the
transfer of the Australian Government Actuary (AGA) to the Treasury on 1 April 2000.

$EQRUPDO ,WHP

The abnormal item is restructuring expenses directly attributable to the restructuring
of APRA and include expenditure on separation and redundancy, surplus lease space,
employee entitlements and relocation.

&DSLWDO 8VH &KDUJH

There is no capital use charge on APRA, which is funded mainly by industry levies.

%XGJHW 6WDWHPHQW RI $VVHWV DQG /LDELOLWLHV

)LQDQFLDO $VVHWV

Financial assets include cash that may be held in government-backed securities,
receivables for miscellaneous income derived by the agency and accrued revenue.
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1RQ�ILQDQFLDO $VVHWV

Non-financial assets include assets held as leasehold improvements, furniture and
fittings, computer hardware and office equipment. Intangible assets comprise
capitalised software, including work-in-progress. APRA does not own any land or
buildings.

Other non-financial assets includes prepayments.

'HEW

The loan represents the prepayment of levies of $16.1 million appropriated in
1998-1999 and $4 million appropriated in 1999-2000 less the repayments made. This
funding was provided to support the establishment of APRA.

Other debt is levy revenue received in advance.

3URYLVLRQV DQG 3D\DEOHV

Provisions and payables represent liabilities for employee benefits including leave and
miscellaneous accruals.

(TXLW\

Equity reflects accumulated results for 1998-99 and 1999-2000 in addition to the
opening balance of $5.3 million being the net value of assets and liabilities transferred
from the Reserve Bank and the Insurance and Superannuation Commission on the
formation of APRA on 1 July 1998.

%XGJHW &DVK )ORZ 6WDWHPHQW

Cash received from operating activities includes the appropriation for levies collected
from industry less amounts collected on behalf of the ATO and ASIC, cash from fees
and charges; and interest payments from cash held as government backed
investments.

Cash used in investing activities includes cash spent on property, plant and
equipment.

Cash received from financing activities includes the prepayment of levies received to
support the establishment of APRA.

Cash used for financing activities is the cash used to repay the establishment funds.
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$SSHQGL[ �

1RQ�DSSURSULDWLRQ $JHQF\ DQG $GPLQLVWHUHG 5HYHQXH
(VWLPDWHG 5HYHQXH

�������

$¶���

(VWLPDWHG 5HYHQXH

�������

$¶���

$JHQF\ RWKHU LQFRPH 4,075 1,327

7RWDO HVWLPDWHG UHYHQXH 4,075 1,327

Agency other income is derived from fees and charges, including those of the AGA,
and interest earned on investments. The income drops from 2000-01 due to the transfer
of the AGA on 1 April 2000.

$SSHQGL[ �

(VWLPDWHV RI ([SHQVHV IURP 6SHFLDO $SSURSULDWLRQV
(VWLPDWHG ([SHQVH

�������

$¶���

(VWLPDWHG ([SHQVH

�������

$¶���
$XVWUDOLDQ 3UXGHQWLDO 5HJXODWLRQ $XWKRULW\ $FW ���� ������ ������

7RWDO HVWLPDWHG H[SHQVHV ������ ������


